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Cuban Government ‘Doubt Efficacy of

Deadlocked Over
Foreign Loan Plan

Congressional Leaders Call
It Scheme of American
Bankers to Get Control
of the Island’s Finances

!

HAVANA, Cuba, July 14.—With Con-
gressional leaders branding & new
forelgn loan ma “another link in the
golden echain binding Cuba to the
chariot of the United States,” the
legislative and executive branches of
the Cuban government to-day seemed
deadlocked in their efforts to normal-
ize the republic’s finances.

Methods of liguidating the country's

Morgenthau Plan
For Austrian Aid

Bankers Here Characterize
the Scheme as an At
tempt to Rectify Situa-
tion by Artificial Means

International bankers yesterdsy ex-
pressed little confidence jn the possi-
bility of restoring Ausiria financially
and economically through the medium
of & corporation as suggested by Henry
Morgenthauy, former American Am-
bassador to Turkey. They character-
ized the project for a 350,000,000 to

$60,000,000 international concern which
would, through the introduction of
foreign capital and direction, make

“foating debt,” which has been the
nubject of conjecture for more than
a year, are the reefs on which ex-|
ocative and Coengressional plans have |
been wrecked. Cabinet sentiment is
decidedly in favor of flonting a foreign |
losn with which to clean the alate. |
Party leaders in both houses have de-|
clared against a loan and in favor of
a gradunl  reduction of the debt
through the creation of an snnual sur- |

us.

President Alfredo Zayas, at a recent |
conference with Congressional leaders,
is quated an having stated that he was |
opposed in princl{o to a loam, but that|
he considered it his duty to study the |
reasons advanced by the new Secre-
tary of the Treasury, Colonel Manuel
Despaigne, who favors such a messure.

Opponition to the projected loan
both in Congress and most of the
eapital papers has boen characterized
by charges that North Amerilean finang
cinl interests are attempting to force
nnother $15,000,000 obligation nn Cuba
in order to bring the country com-|
pletely under their control and place
the island in the same category as
Hayti, S8ante Domingo, Nlearagus and |
Panama.

These charges remained unanswered
untll to-day, when “La Discusion” pub-
lished a denial, purporting to set forth
the attitude assumed toward the loan
by General Crowder and the Washing-
ton government,

“1f in spite of the friendly Amerl-
can suggestions in favor of a loan™ it
sajd, “the government or Congress of
Cuba encountered another convenient |
formula (for normalizing the Federal
finances) it would be immediately ac-
cepled and suppoerted by the th-|
ington government." |

The paper, regarded as having close |

relations with the Cuban State De-

partment, declares {ts declarations |

sre made on the highest authority,

— ——— e

of Ausirin a model state, as merely |
another attempt to rectify by artificial |
means a situntion which only commen |
sense and time could straizhten out, |V}

“The ablest financiers of Europe, in-
eluding British, Duteh and Danish
bankers, have exhaustively studied the
Austrian position without being able
to devise n practieable scheme which
would more than ameliorate Austria’s
present difficulties,” snid a pariner in
one banking house. “As nearly as 1

ean grasp it, Mr. Morgenthau's plan |Victory (%

proposes the formation of a banking
corporation which would do what es-

tablished banks and banking houses |1%s 37747 4
find themselves unnble to do. It might |
offer limited rellef, but an for putting

Austria back on its feet the effort
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$50,000,000 or $60,000,000 would do |V

that it would have beén done long ago. |,

“I do mot know Swhat will be tho]
future of Austrin. 1 do know, how- 1
ever, that the solution of her problems ||
will have to eome from within and not |
Foreign loans and |2
other foreign sssistanze may help to|
relieve her temporarily, but ultimately |
it s through the abandonment of cur-|in
rent infistionary tendencies and ru-“'

from the outside

toration of sound governmental and

privats finatice that her salvation will

tome.”

Day’s New Issues

Miller & Co. and Brandon, Gordon
& Whaddell have purchased from the
| Provinee of British Columbia $2,000,000
| two-year b per cont debentures, which
they will offer at 09% and intersst to |

yleld 635 per cent.

e
Paris Market Holiday
PARIS, July 14—Holiday on the
Bourse to.day, Bastille Day.
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The Texas Corﬁplﬂy

The Texas Company Three
Sinking Fund Gold Notes:

To The Holders of
Year Seven Per Cent.

Three Year Seven
it has elected to exercise ita
1922, all of said out
pmmntotmcmu
tee under paid trust
M'IA\'\I‘ lo lml
90 called and acc
August 1, 1912, Interest on
demption date.

The Texas Company gives
said notes wh
tion at any time prior

eall and redeemn, on Avgust 1,
therefor at the Trust De.
of the City of New York, Trus.
at No, 57 Broadway, New York Ciry,
of the face amount of the sald notey

standing notes | paying

f redemption, to.wit,
the said notes shall ceass on such re.

Jurthar notice that it will redeem
ich may be presented for such
to August 1, 1921; pay.

t of the raid Trustee
t thereof withy acerued interest

rued Interest to the date o

any or ':g.::
earlier P
ing therefor at the said Trust

101 per cent, of the face amoun

to date of payment.

THE TEXAS COMPANY
By W.W.Bruce,

Dated: June 15,1922,

LLOYDS BANK LIMITED,

Capial Subscribed
Capital paid up
Reserve Fund

Deposits, &e. -
Advances, &e, -

THIS BANK HAS 1,609 OFFICES IN ENGLAND & W
20, KING WILLIAM STREET, LONDON, EC &

& Cohnlll Bank is undertaken,

$359.32%.900

1,744,459 880
654,235 650

Colonial and Foreign Department :
The Agency of Forei

Affiliated Banke,
THE NATIONAL BANK OF SCOTLAND LTD.  LONDON & RIVER PLATE BANK, LTD.
Auillary .
LLOYDS AND NATIONAL WIHE_AL FOREIGN BANK LIMITED,

S E———
BANK STATEMENTS
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i CONDITION OF 8

New Netherland Bank of New Yok

s on the J0th by ol
81

BANK STATEMENTN
TREPORT OF THE CONDITMN OF

D. J. FAOUR & BROTHERS,

e Bankers, at tha clase #7 Rusiness ot the cioss of bunsew
on the 30th day of June, 1932 J

ney mutharieed by the
Laws of the United Htates
39,650 05 Cash items, viz

Biock and bond Investments, vie:
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Private securities
Real eotate awned v |
Mortgages owned "
v nd discounts seeured day‘s clearings ..
Loans and » ny oy Aoy -

Due from the Feleral Rosersy
Bank of New Yari, less offsets

Dos from approved ressrve -
positaries lesn FTeets :

Dua from other baniw, trust com
panies and Pankersy oo

discounts and bills puk
rot serured by ol

i e

Accounis receivable

panks and bankers

bankers not incloded
in preceding item

Publle securities,.
Private securities

j—
re and Aleeount s sscured by

3
. . 1,3197.50 Loans Alecounts
rurrency  wuthorieed by chased ROt secury
the lane of the United States. grosn
[ | .

tiangra and checke Im\ﬂll!* on  stvepte

ances (aee lablil

Furniture and fix-

| Pormanent caplital nt tioes of besl-

Depeoalts  wubject

on presentulion of

L
FPunds held nwalting
transsmission

(H
referred. an followsg
York

Other liabilitien, vis fState Bavings

Aetcrued Interast en

e ] ¥ -

Total other liabllitise
tifcates and ather
depoaits, the !;

mant
cannot legally b»

HENRY J LEAKE, Auctioneer.
EALE

AND BONDy 5
n MULLER & SON,
OI'FICE, 65 WILLIAM STREET
WEDNFSDAY, JULY

KOS, 14 AND 18 VES

Far Acrount of Exscuters
Union Morigage Cn. of N. Y.

Ninth Avenus R I

Atlantie Eafs Deposit Co

Speond Avenus R. Rt Co

N Ciafiin Cn. 24 prefd

9,000 Broakiyn Ferr;

of New England
Jan'y, 1019, Cou.

checks of wther
o y

B ppasenne
Certified checks. .
Unpatil dividends, .

Eatend total deposite
A tances of deafls v
| ure data or auth
| commervial lsters of predit..
Oﬁm labilittes, viz |

110 sha Automst Ca, of New Enxland,
Laks tearge & Warreosburgh

Fur Account of Administratoer;
Mrial & Thermit Corpn. prefd.

Nutte Copper & Eine o, Busiongtad wa

carned  discounts,

Burface Cwmbustion Ce
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Oeneral Mines Corpn, of Mo

i gl S o) et o L
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Dominican Sugar

Daminlean Fugar

g e Py

Dominican Sugar

the y » M
o o bw

nw‘q:. at .

Dominican Sugar
00 ahm A‘ln)u Srmokeless Anthracite
~ |

o
§210,000 The Karnsan Clity Pajlwass Co 2
Year 1% (.."nllllllrll Gold Netes. Dus .

N |
James H. Dunham & Co 1m!

of Meilea 3 Year 6%
Notes (nol!‘n Ianue ),

efid.
$25,000 glll“ﬂﬂ‘ n
True June 1, 1315, Der
pon snd ali subsequent coupomm al-
*‘-'rrh-d. carrylng acerued interest of |
.

Eleyman Co, Ine, common.
.

aL! ten and car
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m;gu u‘umn n‘::ﬂ I

L Dated: Juns 21, 1982
ANGLO-CALIFORNIA
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coupons lh-mn tram and In-

Guarter
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